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Dear Iemas member 

ANNUAL FINANCIAL STATEMENTS AND INTEGRATED ANNUAL REPORT

On behalf of the Board of Iemas Financial Services (Co-operative) Limited, I am pleased to announce that 
the consolidated reports for the year ended 31 August 2019, are available to our members. The audited 
consolidated Financial Statements, Integrated Annual Report and Auditors’ Report will be available for 
viewing by members at the registered offi ce and all regional offi ces of the Co-operative from 18 October 
2019. The regional offi ces of the Co-operative are located in Centurion, Vanderbijlpark, Secunda, Durban 
and Bellville.

In light of our commitment to promoting sustainability and protecting the environment, these reports 
will only be made available on the Co-operatives’ website at www.iemas.co.za after fi nal approval by 
members at the upcoming annual general meeting.

NOTICE OF ANNUAL GENERAL MEETING (AGM) OF MEMBERS

The detailed notice of the AGM, form of proxy and other administrative information are also contained in 
this document and set out the business to be conducted at the meeting.

The AGM will be held at Kleinkaap Boutique Hotel, 87 Jim Van Der Merwe Street, Centurion at 14:00, on 
31 October 2019. 

The Board recognises the importance of its members’ attendance at the AGM. The chairmen of the 
various Board committees, executive management, as well as the Co-operative’s external auditors will 
be present to engage with members and respond to questions.

If you are unable to attend the AGM, you may vote by proxy in accordance with the instructions in the 
Notice of AGM and form of proxy, which are also published on the Co-operative’s website.

Should you have any questions, please contact the Secretary of the Co-operative on 
Thesecretary@iemas.co.za.

Yours sincerely

WF van Heerden
Chairman of the Board
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Iemas Financial Services (Co-operative) 
Limited
(Registered in terms of the Co-operatives Act)
(Registration number 1996/000001/24)
(Iemas or the Co-operative)

Notice is hereby given that the thirteenth (13th) 
AGM of the members of Iemas will be held on 
Thursday 31 October 2019, at 14:00, at Kleinkaap 
Boutique Hotel, 87 Jim Van Der Merwe Street, 
Centurion for the purpose of considering and, if 
deemed fi t, to pass and approve, with or without 
modifi cation, the ordinary and special resolutions 
set out hereunder in the manner required by the 
Co-operative’s Constitution and the Co-operatives 
Act No 14 of 2005, as amended.

Date issued: 17 October 2019

Part A – Special Resolution

A special resolution is being submitted for 
consideration in terms of section 18(2) of the Act 
to all the members of the Co-operative entitled to 
exercise voting rights in relation to the resolution. 
Members may vote for or against any resolution at 
the meeting, or abstain from voting. 

1. Special resolution - Adoption of a new   
 Constitution of the Co-operative

Background

The Co-operatives Amendment Act 6 of 2013, which 
came into operation on 1 April 2019, requires that 
the Co-operative update its constitution in order to 
comply with the various new provisions introduced 
to the Act. 

Proposal

It is proposed that the new constitution (which has 
been published on the Co-operatives website www.
iemas.co.za and a hard copy of which was available 
at all branches of the Co-operative) be adopted 
effectively at this annual general meeting as the 
constitution of the Co-operative in substitution for 
the Co-operative’s existing constitution.

Motivation

The Co-operatives Amendment Act 6 of 2013 

requires that the Co-operative update its 
constitution in order to comply with the various 
provisions introduced to the Act. Due to the many 
changes needed to assure compliance with the new 
requirements contained in the Act, a replacement 
constitution is considered appropriate.

Effect of Special Resolution

By approving the special resolution, the existing 
constitution of the Co-operative is replaced in 
its entirety by the new constitution which shall 
immediately upon its adoption become applicable 
to the operations of the Co-operative.

1.1 “RESOLVED THAT the new Constitution   
 is approved by members be seen as   
 adopted by Iemas Financial Services.”

1.2 “RESOLVED THAT any Director or 
 the Secretary of the Co-operative be   
 authorised to perform all legal acts on   
 behalf of the Board and the Co-operative   
 for the purposes of implementing and    
 giving of effect to this special resolution   
 taken by members”

Part B – Ordinary Resolutions

2. Ordinary resolution number 1 – Report of  
 the Board

To present the report of the Board on the affairs 
of the Co-operative for the fi nancial year ended 
31 August 2019 is set out in the 2019 Integrated 
Annual Report for consideration and approval. 

1.1  “RESOLVED THAT members approve of   
 the report of the Board on the affairs of the   
 Co-operative for the 2019 fi nancial year” 

3. Ordinary resolution number 2 -    
 Presentation of the Annual Financial   
 Statements

To present the consolidated audited Annual Financial 
Statements of the Co-operative and its subsidiaries 
as approved and recommended by the Board at 
its meeting of 17 October 2019, together with 
the reports of the Audit Committee and external 
auditors of the Co-operative, for the year ended 31 
August 2019 for fi nal approval by members.

NOTICE OF ANNUAL GENERAL MEETING
at 14:00 on Thursday 31 October 2019 at the Kleinkaap Boutique Hotel,

87 Jim Van Der Merwe Street, Centurion
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The Group’s Annual Financial Statements are open 
for inspection by members at the registered offi ce 
and all regional offi ces of the Co-operative from 
18 October 2019. The regional offi ces of the Co-
operative are located in Centurion, Vanderbijlpark, 
Secunda, Durban and Bellville.

2.1 “RESOLVED THAT members approved the   
 fi nancial statements and auditor’s report for   
 the 2019 fi nancial year.”

4. Ordinary resolution number 3 - 
 Re-appointment of external auditors 

To reappoint, PricewaterhouseCoopers (“PwC”) as 
the Co-operative’s independent auditors, to hold 
offi ce until the conclusion of the next AGM. The Audit 
Committee has recommended the reappointment 
of PwC as the Co-operative’s auditors. PwC have 
been auditors of the Co-operative for thirteen 
years. Mr. R Oudhof is the lead audit partner and 
was assigned to the Audit in 2018.

3.1 “RESOLVED THAT PricewaterhouseCoopers be  
 re-appointed as auditors of the Co-operative  

until the conclusion of the next annual  
 general meeting.”

Part C – Advisory information to members

5. Reward payments to members

To inform members of the patronage rewards 
approved by the Board for distribution to members 
for the 2019 fi nancial year. 

To inform members on the interest rate approved 
by the Board for interest payable on members’ 
Deferred Bonus Payment Fund (DBPF) credits at 31 
August 2019.

6. Future business of the Co-operative

The Board informs and approves Iemas’ strategy 
as developed by management and oversees that it 
is aligned to the value drivers of the Co-operative. 
The process that outlines how Iemas creates value 
for its members is explained in detail in the Annual 
Report. Members will be able to consider the future 
business of the Co-operative as outlined in the 
corporate strategy for Iemas for the next three to 
fi ve years.

The Board provides ongoing oversight and 
monitoring with the support of its committees 
and ensures that management implements and 
executes Iemas’ strategy. The Board ensures that 
Iemas accounts for its performance by ensuring 
that its reports and disclosures enable stakeholders 
to make an informed assessment of Iemas’ 
performance by reporting and disclosing Iemas’ 
key performance metric and targets against the 
achievement and execution of Iemas’ strategy over 
the short, medium and long term.

7. Activity plan

The Board will present the activity plan for Iemas 
for noting by members. The plan summarises the 
operational and fi nancial objectives of the Co-
operative for the next fi nancial year, including clear 
business goals with reasons why these goals are 
believed to be attainable and how funds in the Co-
operative will be utilised in achieving these goals.
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8. Board of directors

Confi rmation of the members of the Co-operative to 
serve as non-executive directors on the Board. To 
inform the members of the appointment of Mr BG 
van Vollenhoven as Group Chief Executive Offi cer 
of the Co-operative during the ensuing year.

Record dates, voting, proxies

Record dates

The record date on which members must be 
recorded as such in the register of members of the 
Co-operative for the purposes of participating in 
and voting at the AGM is Friday 25 October 2019.

Attendance, voting and proxies

Any member entitled to attend and vote at the AGM 
is entitled to appoint a proxy to attend, speak and 
vote on his / her behalf. The form of proxy should 
be completed by those members who are:
- a registered member; and 
- in good standing with the Co-operative.

Note that voting will be performed by way of a ballot 
and each member will be awarded at the start of 
the meeting with a number of votes as determined 
by the Iemas Constitution. 

Members who are unable to attend the AGM may 
complete a proxy form available at the registered 
offi ce, on the Co-operative’s website (www.iemas.
co.za) or any of the above mentioned regional 
offi ces of the Co-operative. Completed proxy forms 
are to be handed in at the registered offi ce of the Co-
operative before or on 30 October 2019 at 14:00. 
Alternatively proxies can be faxed to 086 520 6556 
or scanned and emailed to Thesecretary@iemas.
co.za before the said time and date. A member 
who is represented at an AGM by a proxy shall be 
deemed to be present at the meeting.

In terms of the Iemas Constitution, a quorum for 
an AGM shall consist of at least fi fty (50) members 
personally present or represented at the general 
meeting. 

As determined by the Constitution of the Co-
operative, a resolution by an AGM shall constitute 
a special resolution if the resolution was adopted 
with the support of more than two thirds of the 
voting rights exercised on the resolution. In terms 
of the Co-operatives Act, a majority of the votes 
cast by members present or represented by proxy 
at the meeting must be cast in favour of an ordinary 
resolution for it to be approved.

Registered offi ce and postal address

Iemas Park South
1249 Embankment Road
Zwartkops Extension 7
Centurion
0157

Private Bag X 924
Pretoria
0001

PDF VAN DYK
Secretary of the Co-operative


